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[Abstract] This paper empirically analyzes the determinants and the effects of patent pledge, using “IIP Patent
Database” and an original questionnaire survey to the companies and universities that registered their patents in the
“Licensable Patent Information Database.” The results show that the most common reason for registration in the Open
Patent Information Database is monetization through licensing and assignment. However, the number of inquiries from
external parties and the number of conclusions of contracts for licensing and transfer through registration is very
limited. We also find that the patents with higher importance for the firms are less likely to be released, while patents
that are highly important to other companies and have higher generality are more likely to be released. Regarding the
effects of the patent pledge, measured by the number of inquiries from third party, the generality and the records of
commercialization and publication in academic journals have a strong positive effect.
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t-statistics in parentheses
*** p<0.01, * p<0.05, * p<0.1
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*** p<0.01, * p<0.05, * p<0.1
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